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AUDITED FINANCIAL STATEMENTS 



H E A R D , M C E L R O Y , & VESTAL 
-LLC-

C E R T I F I E D P U B L I C A C C O U N T A N T S 

333 TEXAS STRKHT, Sunt- 1525 
SM!tî :vi-:i'OtiT, LOUISIANA 71101 

318-429-1525 PnoNf-: • 318-429-2070 FAX 

September 5,2012 

The Board of Directors 
Capital Assistance Project ofLouisiana, Inc. 
Shreveport, Louisiana 

Independent Audi tor ' sRcnoi t 

We have audited the accompanying statement of financial position of Capital Assistance Project of 
Louisiana, hic. (a nonprofit organization) at June 30,2012, and the related statements of activities, changes 
in net assets, and cash flows for the year then ended. These financial statements are the responsibility of 
the Organization's management. Our responsibilit>' is to express an opinion on these financial statements 
based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Governmenl Auditing Standards, 
issued by the Comptroller Genera! ofthe United States. Those standards require that we plan and perform 
the audit to obtain reasonable assurance about whether the financial statements are hQe of material 
misstatement. An audit includes examining, on a test basis, evidence supporting tiie amounts and 
disclosures in the financial statements. An audit also includes assessing the accounting principles used and 
significant estimates made by management, as well as evaluating the overall financial statement 
presentation. We believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of Capital Assistance Project ofLouisiana, Inc. at June 30, 2012, and the changes in its net assets 
and its cash flows for the year then ended in conformity with accounting principles geneially accepted in 
the United States of America. 

In accordance with Govermnem Auditing Standards, we have also issued our report dated September 5, 
2012 on our consideration ofthe Organization's internal control over financial reporting and on our tests of 
its compliance with certain provisions of laws, regulations, contracts and grant agreements and other 
matters. The purpose of that report is to describe the scope ofour testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on internal control 
over financial reporting or on compliance. Tliat report is an integral part of an audit performed in 
accordance with Government Auditing Standards and should be considered in assessing the resuhs of our 
audit. 

A PROI-ESSIONAL SERVICES FIRM 

SHRFA'RPORT • iMoNROE • D E L H I 

hniv@hmvcpa.coni H-MAIL 

www.hmvcpa.com WEB ADDRESS 

mailto:hniv@hmvcpa.coni
http://www.hmvcpa.com


Our audit was performed for the purpose of forming an opinion on the basic financial statements taken as a 
whole. The accompanying supplementary information on Page 10 is presented for purposes of additional 
analysis and is not a required part ofthe basic financial statements ofthe Capital Assistance Project of 
Louisiana, Inc. Such information has been subjected to the auditing procedures applied in the audit ofthe 
basic financial statements and, in our opinion, is fairly stated, in all material respects, in relation to the basic 
financial statements taken as a whole. 

Shreveport, Louisiana hK.(hv-i ^ y>^ £\roi f Vc^Vft^ LLC 



CAPITAL ASSISTANCE PROJECT OF LOUISIANA, INC. 

STATEMENT OF FINANCIAL POSITION 

JUNE 30, 2012 

A S S E T S 

Current assets; 
Cash-unrestricted 

Total current assets 

Fixed assets: 
Furniture 
Computers 

Total fixed assets 
Less-accumulated depreciation 

Book value of fixed assets 

Other assets: 
Lease deposits 

Total assets 

Current liabilities: 
Accounts payable 

Total current liabilities 

Total liabilities 

Net assets 

Total liabilities and net assets 

LIABILITIES AND NET ASSETS 

784.039 
784,039 

11,182 
27,201 
38,383 

(10,033) 
28,350 

5,715 

818.104 

3.500 
3.500 

3,500 

814.604 

818.104 

The accompanying notes are an integral part ofthe financial statements. 



CAPITAL ASSISTANCE PROJECT OF LOUISIANA, INC. 

STATEMENT OF ACTIVITIES 

FOR THE YEAR ENDED JUNE 30,2012 

Income: 
Louisiana Public Defenders Board 

Total income 

Expense: 
Automobile 
Contract labor 
Retirement contributions 
Depreciation 
Expert witness 
Health reimbursement account 
Insurance-health 
Insurance-liability and other 
Office supplies 
Salaries and payroll taxes 
Rent expense 
Telephone 
Travel 
Miscellaneous 

Total expense 

Income (loss) from operations 

Other Income: 
Interest 
Other 

Total other income 

Change in net assets 

L228.750 
1,228,750 

25,644 
43,013 
89,619 
5,877 
2,880 

29,748 
163,417 
11,400 
11,216 

756,414 
68,580 
11,565 
43,654 
73.188 

L336,215 

(107,465) 

2,619 
25,531 
28,150 

nMm 

The accompanying notes are an integral part ofthe financial statements. 



CAPITAL ASSISTANCE PROJECT OF LOUISIANA, INC. 

STATEMENT OF CHANGES IN NET ASSETS 

FOR THE YEAR ENDED JUNE 30, 2012 

Balance-beginning of period 893,919 

Change in net assets (79,315) 

Balance-end of period 814.604 

The accompanying notes are an integral part ofthe financial statements. 



CAPITAL ASSISTANCE PROJECT OF LOUISIANA, INC. 

STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED JUNE 30,2012 

Cash flows from operating activities; 
Change in net assets 
Adjustments to reconcile change in net assets to net 

cash provided (used) by operating activities: 
Depreciation 
Changes in operating assets and liabilities: 

(Increase) in lease deposits 
Increase in accounts payable 

Total adjustments 
Net cash (used) by operating activities 

Cash flows from hivesting activities; 
Purchase of equipment 

Net cash (used) by investing activities 

Decrease in cash and cash equivalents 

Cash and cash cqnivalents-beginnhig of period 

Cash and cash equivalents-end of period 

Cash payments; 
Interest paid 
Income taxes paid 

(79,315) 

5,877 

5.877 
(73,438) 

(15.520) 
(15.520) 

(88,958) 

872.997 

784.039 

The accompanying notes are an integral part ofthe financial statements. 



CAPITAL ASSISTANCE PROJECT OF LOUISIANA, INC. 

NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2012 

1. Nature of Business 
Capital Assistance Project of Louisiana, Inc. (CAPOLA) was organized as a non-profit corporation 
without capital stock under the laws ofthe State ofLouisiana as defined in Louisiana R.S. 12:201(7). 
The Organization was formed for the purpose of operating a facility for the legal representation of 
indigents, and for performing any other non-profit activities as determined by its Board of Directors. 
Such activities are limited to those activities that are permissible for tax-exempt corporations under the 
Internal Revenue Code Section 501(c)(3). 

2. Summai'Y of Significant Accounting Policies 

Basis of Accounting 
The accompanying financial statements of Capital Assistance Project of Louisiana, Inc. have been 
prepared on the accrual basis of accounting. All resources for various purposes are currently 
unrestricted funds available for current operations, and therefore, the Organization has no temporarily 
restricted or permanently restricted net assets. 

Fi.xed Assets 
The Organization records assets at cost and has a practice of capitalizing all expenditures for furniture, 
fixtures and equipment in excess of a specified amount ($500). Depreciation of ftirniture, fixtures and 
equipment is provided on the straight-line basis over the estimated useful life ofthe related asset. 
Expenditures for major renewals or betterments which extend the useful lives of property, 
improvements, and equipment are capitalized. Expenditures for maintenance and repairs are expensed 
as incurred. 

Statement of Cash Flows 
For purposes ofthe statement of cash flows, cash equivalents include all highly liquid deposits and debt 
instruments with maturities at purchase of three months or less. 

Use of Estimates 
The preparation of financial statements in conformity with accounting principles generally accepted in 
the United States of America requires management to make estimates and assumptions that affect 
certain reported amounts and disclosures. Accordingly, actual results could differ from these 
estimates. 

Income Taxes 
As a nonprofit, privately supported organization, the Organization is exempt from income taxation 
under Section 501(c)(3) ofthe Internal Revenue Code, but must file an annual return with the Internal 
Revenue Service that contains information on its financial operations. The Organization is required to 
review various tax positions it has taken with respect to its exempt status and determine whether in fact 
it continues to qualifj' as a tax exempt entity. It must also consider whether it has nexus in jurisdictions 
in which it has income and whether a tax return is required in those jurisdictions. In addition, as a tax 
exempt entity, the Organization must assess whether it has any tax positions associated with unrelated 
business income subject to income tax. The Organization does not expect any of these tax positions to 
change significantly over the next twelve months. Any penahies related to late filing or other 
requirements would be recognized as penalties expense in the Organization's accounting records. 



2. Summai'Y of Significant Accounting Policies (Continued) 

The Organization is required to file U.S. federal Form 990 for informational purposes. Its federal 
income tax returns for the tax years 2008 and subsequent remain subject to examination by the Internal 
Revenue Service. 

Revenue Recognition 
The Organization receives funding from grants and contracts from the State ofLouisiana through the 
Louisiana Public Defenders Board. Support received from these grants and contracts is recognized on 
a net funded basis. All contributions are considered to be available for unrestricted use unless 
specifically restricted by the contract agreements. Amounts received that are specifically designated 
for future periods or restricted by contract for specific purposes are reported as temporarily restricted or 
permanently restricted support that increases those net asset classes. When a temporary restriction 
expires, temporarily restricted net assets are reclassified to unrestricted net assets and report in the 
statement of activities as net assets released from restriction. 

Advertising 
The costs of non-direct response advertising are expensed as incurred, and during the year ended 
June 30, 2012 total advertising expense was $-0-. 

Description of Programs 
CAPOLA provides legal representation, in the form of "criminal defense seivices at trial," in capital 
cases where there exists an ethical conflict in the representation of indigents by the First Judicial 
District Public Defender Office, the Eighth Judicial Public Defender Office, the Twenty-Eighth 
Judicial District Public Defender Office, the Thirty-Fifth Judicial District Public Defender Office, the 
Thirty-Ninth Judicial District Public Defender Office, and in other capital cases in parishes statewide as 
needed; in cases remanded on appeal for further hearings or retrial statewide, subject to agreement with 
the local Public Defender Office; and in cases statewide where appointed counsel has sought 
consultation services and provision of those services has been approved by the State Public Defender 
and CAPOLA. Criminal defense services rendered by CAPOLA pursuant to this agreement are 
provided only to defendants being prosecuted for crimes which, if convicted, would subject the accused 
to the death penalty. Representation by CAPOLA is limited to a caseload of 3-5 defendants per 
attorney with consideration given to complexity (both factual and legal) and geographic constraints, or 
at the discretion ofthe State Public Defender, the caseload limit may be changed. For purposes of this 
statement, the term case means a single charge or set of charges concerning a defendant in one court in 
one proceeding. An appeal or other action for post judgment review by a higher court is a separate 
case. The caseload limit may be changed by agreement between the State Public Defender and 
CAPOLA. All attorneys must meet or exceed the minimal qualifications for capital case 
representation. 

Compensated A bsences 
Employees are entitled to paid vacations, sick days and other time off depending on job classification, 
length of service and other factors. The Organization does not accumulate vacation and sick time. 
The estimate for the amount of compensation for future absences was immaterial and accordingly, no 
liability has been recorded in the accompanying financial statements. The Organization's policy is to 
recognize the costs of compensated absences when paid to employees. 

3. Commitments and Contingencies 
As of November 1, 2010, the Organization was obligated under a non-cancellable operating lease for 
office space which the Organization uses as its central location for operations. The lease is for three 
(3) years, commencing November 1, 2010 and ending October 31, 2013, in the amount of $5,715 per 
month including connnon operating expenses. If either party desires to terminate the lease at or on the 



3. Commitments and Contingencies (Continued) 

expiration date, a thirty (30) day notice must be given, and if the lease is converted to a month to month 
tenancy as provided, then the monthly lease increases to $6,250 per month. 

The required minimum lease payments under the terms ofthe lease at June 30,2012 are as follows: 

2013 68,580 
2014 22,860 
2015 
2016 
2017 -

9L.44Q 

4. Fixed Assets 
The following is a summary ofthe Organizations fixed assets as of June 30,2010: 

Furniture 11,182 
Computers 27.201 

38,383 
Less-accumulated depreciation (10,033) 

_2g , a iQ 

Total depreciation expense charged to operations was $5,877 for the year ended June 30, 2012. 

5. Fair Values of Financial Instruments 
The Corporation's financial instruments consist of cash, accounts payable, and security deposits. The 
carrying values of these instruments approximate their fair values. 

6. Related Party Transactions 
Capital Assistance Program of Louisiana, Inc. rents a portion of its office space to its Executive 
Director for use in his legal practice, separate and apart from his duties related to this entity. The rent 
is $125 per month, and is on a month-to-month basis with no formal lease agreement in effect as ofthe 
date of these financial statements. 

7. Subsequent Events 
Capital Assistance Program of Louisiana, Inc. is required to evaluate events or transactions that may 
occur after the balance sheet date for potential recognition or disclosure in the financial statements. It 
performed such an evaluation through September 5,2012, the date which the financial statements were 
available to be issued, and noted no such subsequent events. 
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CAPITAL ASSISTANCE PROJECT OF LOUISIANA, INC. 

SUPPLEMENTARY INFORMATION 

BOARD OF DIRECTORS 

JUNE 30,2012 

Mr. Laurance Guidry 
4055 St. Vincent Avenue 
Shreveport, Louisiana 71108 
Phone 318-861-4808 

Richard C. Goorley, Executive Director 
631 Milam Street, #200 
Shreveport, LA 71101 
gauchozip@yahoo.com 
Secretary: Jeri (ieri@capola,com) 
Phone 318-222-3778 

Mr. Jerry Harper 
Attorney at Law 
213 Texas Street 
Shreveport, LA 71101 
jerry@harpgrfirm.com 
Secretary: Denise (denise@harperfirm.com) 
Phone 318-213-8800 

Mr. Robert Piper, Jr. 
Piper & Associates 
624 Pierre Avenue 
Shreveport, LA 71103 
Phone 318-226-0826 
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OTHER REPORTS 



H E A R D , M C E L R O Y , & VESTAL 
•I,LC-

C E R T I F I E D P U B L I C A C C O U N T A N T S 

333 TEXAS STREET, SUITE 1525 

SHREVEPORT, LOUISIANA 71101 

318-429-1525 PHONE • 318-429-2070 FAX 

Septembers, 2012 

The Board of Directors 
Capital Assistance Project ofLouisiana, Inc. 
Shreveport, Louisiana 

Report on Internal Control Over Financial Reporting and on 
Compliance and Other Matters Based on an Audit of Financial Statements Performed 

in Accordance with Government Auditins Standards 

We have audited the fmancial statements of Capital Assistance Project ofLouisiana, Inc. as of and for the 
yearended June 30,2012, and have issued our report thereon dated September 5,2012. We conducted our 
audit in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Govermnent Auditing Standards, issued by the 
Comptroller General ofthe United States. 

Internal Control Over Financial Reporting 
In planning and performing our audit, we considered the Organization's internal control over financial 
reporting as a basis for designing our auditing procedures for the purpose of expressing our opinion on the 
financial statements, but not for the purpose of expressing an opinion on the effectiveness of the 
Organization's internal control over financial reporting. Accordingly, we do not express an opinion on the 
effectiveness ofthe Organization's internal control over financial reporting. 

A deficiency in infernal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct 
misstatements on a timely basis. A material weakness is a deficiency, or combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the entity's 
financial statements will not be prevented, or detected and corrected on a timely basis. 

Our consideration of internal control over financial reporting was for the limited purpose described in the 
first paragraph of this section and was not designed to identif>' all deficiencies in internal control over 
financial reporting that might be deficiencies, significant deficiencies or material weaknesses. We did not 
identify any deficiencies in internal control over financial reporting that we consider to be material 
weaknesses, as defined above. 

Compliance and Other Matters 
As part of obtaining reasonable assurance about whether the Organization's financial statements are free of 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts and grant agreements, noncompliance with which could have a direct and material effect on the 
determination of fmancial statement amounts. However, providing an opinion on compliance with those 
provisions was not an objective ofour audit and, accordingly, we do not express such an opinion. The 
results ofour tests disclosed no instances ofnoncompliance or other matters that are required to be reported 
under Government Auditing Standards. 

A PROFESSIONAL SERVICES FIRM 

SHREVEPORT • MONROE • DELHI 

hmv@hmvcpa.coiii E-MAIL 
\\^\^\'.limvcpa.com WEB ADDRESS 
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This report is intended for the information and use of management, others within the organization, and the 
Board of Directors, and is not intended to be and should not be used by anyone other than these specified 
parties. 

H<^*vri,V>o'E\^^T\( 
es-hsl . ix.^ 
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CAPITAL ASSISTANCE PROJECT OF LOUISIANA. INC. 

SCHEDULE OF FINDINGS AND OUESTIONED COSTS 

FOR THE YEAR ENDED JUNE 30, 2012 

A. SUMMARY OF AUDIT RESULTS 

1. The auditor's report expresses an unqualified opinion on the financial statements of Capital 
Assistance Project ofLouisiana, Inc. 

2. No material weaknesses were identified during the audit ofthe financial statements. 

3. No instances ofnoncompliance material to the financial statements of Capital Assistance 
Project ofLouisiana, Inc. were disclosed during the audit. 

B. FINDINGS-FINANCIAL STATEMENTS AUDIT 

None 

C. FINDINGS AND QUESTIONED COSTS-MAJOR FEDERAL AWARD PROGRAMS AUDIT 

Not applicable 
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CAPITAL ASSISTANCE PROJECT OF LOUISIANA, INC. 

SUMMARY SCHEDULE OF PRIOR YEAR FINDINGS 

FOR THE YEAR ENDED JUNE 30, 2012 

There were no findings as a result ofthe prior year audit. 
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CAPITAL ASSISTANCE PROJECT OF LOUISIANA. INC. 

CORRECTIVE ACTION PLAN 

FOR THE YEAR ENDED JUNE 30, 2012 

There were no findings relative to the current year June 30,2012 audh, 
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